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PETERS APPRAIBN. SERVICEY

LOANSE
Fig M. LOT113 TRANSON

HOVEMBER 3, 2006

AMERICAN MORTGAGE LINK
10014 N DALE MABRY HVWY STE 01,
TAMPA, FL 33018

Fila Numbe¥: 1.OT113 THANBON

RE GUSTOMER: STEWARY, JANG

tn accardanca with your request, 1 fava personally inspected and appralsed the 1eal proparty at:

LOT 113 TRANGON LN
ROTONDA WEST, FL 32047

The purpose of this appraisal is to estimate the market value of the Subject property, as impraved.
The property tights appraised are the fee simple Interest it the sile and improvaments.

In my opinion, the estimated markel value of the property as ol  Nowwroer 3, 2008 is:

370,000
Theoa Hurgirsd Sevanty Thousand Bolars

The attached rapert conlains the deseription, anaiysis and supportive date fr the conclusions,
final astimate of value, descriptive photographs, limiting conditions and approprisie cerifications.

BNGERELY,

I/ 374

EOWARD A. PETERS
8T. CERT. GEN. REA.

B13-845-3676

e A L

8314 LAKE SUNRIBE DR., APCLLO BEACH, FL 33572

Miller - CDO867
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PETERS APPRAISAL BERVICES

LOANS
File B0, LOT113 TRANECH

APPRAISAL OF

REAL PROPERTY

LOCATED AT,

LOT 113 TRANBON LN
ROTONOA WEST, FL. 33947

FOR:
AMERICAN MORTGAGE LiNK

10014 N DALE MABRY HWY §TE 11
TAMPA, FL 33518

BORROWER:

STEWANT, JANIS .

AS OF:

Novembar 3, 3003

BY:

EOWARD A PETERS
8Y. CERT. GEN. REA.

8314 LAKE BUNRIBE DR, APOLLO BEACH, FL 33672

Miller - 00868




Case 8:08-cr-00441-EAK-MAP  Document 55-6  Filed 01/21/2009 Page 3 of 17

PETERS AFPRAISAL SBERVICES ’ LOANK
Praperty eseriptien NIFORM RESIDENTIAL APPRAISAL REFPO Filg g, 4OT113 TRANKON
 Progerty Addross LOY 113 TRANSON LN Ciy ROTONDA WEST Sung FL Tptode 33047
Legal Bescription ROTO ASANDS UMIT 1 BLOCK 4 LOY 113 Couty CHAR{OTTE
Asmt’stmNn peg &-NFS%Q tax Yoo 2004 RE Taxes$ 184,85 Spoctal Assecements § (100
Rorrower STEWART, A art Owoix CCt HOMES Octupart. | L Owner | ] Tenwnt 1] vacan
M_EMl Peoior] {ype D, L1 Concominiye [MUDNVA ool 0 oy
pihhorhacs o Project Name ROTOMDA WEEBT Mup Refwroney 41-21-31 Congus Traxt 305,00
S‘mal 39,000 Dty of Sals PENDING Beserioeior 2nd $ athou of loan charphafancessions [ be pakd by selr O
LenderClionl AMERICAN MURTGAGE MQRTGAGE LINK Akess 10044 N DALE MABRY HWY STE 101, TAMPA, FL 33818
B Aotenises EDW, Addveys 5314 LAKE SUNFIGE DR APL 2110 BEACH FL X572
% Location || Rt Pragominsot m«;mwh«wsinﬁ menﬂunimu% Land use change
() unger 2% | ccoupancy 8 oty NoiWoty L tkely
§ Growth rale ol SIOW Ownex S0 et prociss
Proparty vakies o Dpciing Tenam 10 To
B Domandisupply Ld Overspmly Vo 5%
B Marcoun e | Ovex 6.7, Vet
B ote: Race and tha 18ciat compossion of tha nBightiorhond Bre notappralssl factars.
Neﬁg?!botmod Jaries and ch ew SUBSECT PROPERTY IS LOCATED BETWEEN GULFETREAM BLVD TO THE NORTH, CHARLOTTE

Hmam TO THE EAST, APPLETON 8LVE TO THE SOUTH AND ROTUNDA BLVD N 70 THE WEST,

F aciors that affec) 1he markitabliky of the properties i the nmmotmd (proximity to employment and ameniies. employment stabbity, appeal 10 markot, #.):

B8 THE SUBJECT PROPERTY IS AN ESTABLISHED KEIGHBORHOOD LOUA YED WITHN A CLOSE PROXIMITY TO FUBLIC SUPPORT FACIITIES.
3 EMPLOYMENT HAS AVERAGE STABILITY, SUBJECT ﬂEIGHBORHOOD WAS AVERAGE OR NORMAL APPEAL TO THE MARKET,

Mmm conditkons i the subject neighborhood (nchuing suppornt fof the sbove conclisions related 16 Ths trend of proprty Vakies, dermantisupety, and msresng time
- Juth as et o COMputitive properties o sak in the nelghacihond. deseriplion of Hia praval of gales and g cencassions, ot
N THE ’ NT 18 LOCATED N A WELL ESTABLIGHED RES) AREA THAT |8 NOT INFLUENCED BY CREAT 4 QR UNUSUAL FIRANCING.

i Project Information for PLIDs (f ppicabi) - - 15 the developss/bisidar in comol of tha Home Dwnpss' Associgtion (HOAY? L] ves TCiw

| Appruiensia toial ptber of waits in he subjuct project. © . Approsimale fotel mamion of units fof seic ia the subject projact Q
i Dascribg cominan elamants ang racoantiones [aciltles: &
) Dinasnions D.23 AGRES pogrepiy STREET LEVEL
§ o asa 10,000 S FL Cometbet ] Yes (%] N i S TYPICAL FOR AREA
Spariﬂc zaring clossiicalian and doscription SINGLE FAMILY REBIDENTIAL Shape RECTANGULAR
B Zovkyg conpilancs () regat [T} Legal noncoroeming (Grondiatherad 1se) [ Tiwaga L} Mo zoning Dreinage APPEARS ADEQUATE
B8 suoss & bestuse o beorover: [X] Prosemiane [ ] Ouser uso ferpian Vigw RESIDENTIAL |
Wtilittes. Public Cthey Off.site improvements  Type Pubke  Privale] 4 ping TYPICAL
Suom ABPHALT waway Sefsce  CONCRETE
Cubigtir  RONE \phow TYPIGAS, UTILITE
Sdewid  NONE FEWA Specta! Fiood Hazeed Arek lves 1w
SEPTIC TANK Stoct lghts NONE FEMA Zore AE Map Distp QSROMI2003 |
NONE FEMA Map No. 120081 (213F
sverse eRCiOAChTRHIS, Specie] 835638mants, siide aress, Hagel of legal noncontorming zoning. s, ek Seoplmched
BE GEMERAL DESCRIPTION EXTERIOR DESCRIPTION FOUNDATION BASEMENT INSULATION
B %o, of Uoiks 1 Foudation CONCREYE | Sib CONCRETE Nes SgFL O Rool
i Ro. of Staries 1 Extasioc Walla CBS Comi Specs NONE % Finshod A Ceng FIRER
B3 Tye (0oliA)  DET Roof Swrtace ASPHALY Spsament  MONE caing ' MR wats FIBER
B Design (Siyke} RANCH Gugars b Dvngs, NORE Sunp Purmp KONE Waks HA fiaot
8 ExtsingPoposed  PROPOSED | Window Iype ALUM SH Dompoess NONE NOTED | Floor HA Neeie
[ Age (Ves) 0 | swimiSceess  BCREENS swlcsm NONE NOQTED | Ouisiie Eniy N/A rkremn
Bl Elertiva Aga (¥rs) 0 Manulsctret House NO HONE NOTED
i o kg b Dok | Hishen Den F birs] Rec.Rm | Bodmoms | Bk | Lewwiry Othar MG S FY
a
1 1 1 1 3 2F 1 207
[
53
bovie (1B0g Coniaing ] o F} 71, L
WateiigisiCondkion HEATING AMENITES CAR STORAGE:
CARPETTILEMNEW | Typs  HIFUMPE | Firapiscais #NO None
REYWALLNEW fugl  ELECT Peo NG Garage #ol oars
WOODMNEW Con@nHEW Dotk NO Achad 2
THEMNEN COOLNG Poeh GOV LANAL Detsched ]
GERM TILEINEW Central YES Fence NO UM
WOOBINEW Otes  NONE Pool MO Carport
ContkotNEW Drivewsy 2

[} Aoctional festuras (sposial encrgy effclent e, sic) NONE

: 5_ Congition of lha lmpmvemms gogeciaton (physics!, fuoctional, ung axtimnal). rapas neode‘! qualty of onstsuction temodaling/additions. elc.; SUBIECY
HOUSE PROPRIATE FLOUR PLAN DES&GN WITH N F C'TEO AL OR PHYSICAL INADEQUACIES AY THE TIME OF THE APPRAIBAL, |

. PLANS AND $PE PROVIDEL BY COIHOMES CTORS. 8 e

B Aovacsa eranmanis! condtions (such as, it ok mited to, hazardous Wastes, \oxic Substances, ste.) present in the tmprovements, on the sits, or in1he
mmedialg vicinity of the sohject Mopety NONE CBSERVED

Frot ¥os: Fase X0 440 PAGE 10F 2 Farrie e Fors 3004 642
PR S N R, 95,1107 e ok ey

Miller - DO0B8Y
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Q‘ PETERS APPRAISAL SERVICES ’ LoANs
valuation Sectlon IFORM RESIDENTIAL APPRAISAL REPOR Fila No.  LOTH43 TRANSON
ESTWATED SIEEVALUE, .., ... ieie e vivnne e w4 82,500 | Commanis sn Cost Approach (sueh sy, swurer ol co%d wslimate.
ESTIMATED REPRODUETION COST-REW OF IMPROVEMENTS: sie value, squere fpot talculation kad for WD, VA and FreMA, the
Dweeliery 2,057 Sa.FL ®5__17000 ~ % 242,040 imater rameintg ic e of the propeny):
Bemt 0 Sq.F, #5000 o COST APPROACH 5 BABED ON THE MARSHALL AND SWIFT
ENCL PORCH, APPLIANGES EXTRAS - 18,006 TABLES AND COST KNOWN TO THE APPRAISER, NO
CanpolCecpt 454 Sq.FL. @3 2600 11,380 FUNCTIONAL OR EXTERNAL ORSOLEBCENCE OBGERVED.
Tolal B0 GoRNew ... . ....... =} 269,380 SUBJEGT SITE YALUE 38 22% OF THE TOTAL GOST APPROACH
o5 B0 Pryscsl iﬂmmz Exgml  EolRemaining Econ ike: 60 |\ Hi§ 1S CONSIDERED AVERAGE FUR THIE PARY OF
paciaon §0 .3 90 THE COUNTY. IMPROVEMENTS INGLUDE WELL AKD SEP
Deprociatad Vakie of Kpvemenis L. -4 260980 | TANK, DRIVE, WALKS, LANDBCAPING, AND LOT PREP.
“As5" Value of Sile IMprovEmeNS . ... .. ... ... ... -4 18000
INDICATED VALUE BY COST APPROACH . . o v § 205 800
FIEM SUBJECT COMPARABLE NO. § COMPARABLE 8O, 2 COMPARARLE ¥0.3
LOT 113 TRANBON LN 500 BOUNDARY BLVD 40 LONG MEADOW PL 18 MEDALIST RD
£35 ROTONDA WEST ROTONDA WEST, FL ROTONDA WEST, FY, ROTONDA WEST, FL
Pr 10 Subiect  Lesieg g [l 0.78 MILES
Sales Prica 333,000 350003 - . ki § 383,000
Ate |8 18510 B3 160.72 iy 10780 B i 6004 1 1
£l andior WSP. COUNTY | INGP. GOUNTY RECORDS ISP, COMNTY RECORDS NS, COUNTY RECORDS
orficalion Soweas | RECORDS CRR 2Y87.1543 ORB 2693-1000 ORB 2734702
VAWE w15 __DESCRIFTION DESCRIPTON | cytigows | DESCRITION | -(estwow | OBSCRITION 1§ »clupomt
Salesor Financky [ instiebiiivinies) CONV i 0| CONY : O CONV ]
Conos: o e d NONE : O] NONE : O] NONE 1 9
Pote ot OBU24/2008 : | C502005 H 0| G6/22r2008 H 9
Lacption SUBURRAN SUBURBAN : 0] SUBURBAN ! 0] SUBURBAN : [
| pasohoiien S FEE SIMPLE FEE SIMPLE H 0| FEE BIMPLE ' O} FEE SIMPLE : )
e 40,000 10000 0§ 10000 ; 0 10000 ! [
View RESIDENTAL | WATER CANAL olwarsncana. OVREBIDENTIM, _ } [
Deskn snd Appesh | RANCH RAKCH : 0| RANGH : o lRANCH : b
FCosmeton  LCBRIAVE SBRAVD ; 0| CRIUAVE ; 0:CBRIAVG H [}
DYaors 4 H 2,000 1 4 H 400024 : 4,000 ]
AVERAGE AVERAGE ; | AVERAGE o GF ; 0
Abawe Graoe Tk i Baes t e | et [ pes c ey i Yol \ By | pe i oot ! G | faelm t
Room Count & o ¥ 8 : aF 3 ol 3 2F ol e & 2F! 6
Gross Livig Ares 2017 S9F1. 2274 SafL 1 3,800 1,636 SeFL 1 +1,200, 2,046 Safr. 400 |
Bt & Fiighad | NONE NONE i DINONE ; olNONE [}
R NUNE NOKE : 0| NONE H 0:NONE ¢
Furciont Ytky | AVERAGE AVERAGE ' 2| AVERAGE : "0} AVERAGE o
ok CHA, CHA : SEHA : oloua H )
I3  NONE NONE : 0 NONE Al NONE ; o
Garg 2 GARAGE 2 GARAGE : ]2 GARAGE ; 013 GARAGE 9
Perhy, Ptio, Beck, | ENCL PORCH ENCL FORCH o[ENCLPORCH ! 0| EncL PORCH 0
Fuey o |NONE NONE B [ NONE { o NONE o
Fens, Pool eic. L9 0 olo . olg . 0
POOL o ) H DIPOOL & JAGUZH | 4450010 H ]
it s R 200 T ]+ Ixl. 1 300
Apseasdes e [ o ey Gidsy 6, i ,_
of Compua kA 200 | Hey:’ - X 373,800

. ) 1 .' ] Tt..
Commants on Seles Camparistn ncluding the sbjpel praperty's campstibilly to the nslgbborhood, eic. . SALES 5 USED ARE THE MOBY RECENT

ES AVALABLE. EQUAL CONSIDERATION I8 GIVEN YO SALEB UBED, COST G QUTLINED ABOVE TENDB YO SUPPORT THE
A APPROACH, ALL SALER USED ARE 8008 | ATO R MARK UE FOR BUBJECT
NERHBORROOD,
WEM SeRIELY COWPARABLE MO, 1 COMPARABLE NO. 2 COMPARABLE NO. 3
Datn, Price ki Data | OVER 35 MONTHE | NONE, OVER 12 MONTHS MONE, OVERTZ MONTHE RONE, OVER 12 MONTHE
Senwrss for gricx sdes
wihin s o porisl (OTY RECORDS | COUNTY RECORDS COUNTY RECORDS COUNTY REGORNE

Aitalysls of 8y Curmank agrewont of sae, bptkon, o listing of the: subjest praperty 5nd SnalySs of sy ol sakes ol subject ond COnparables wihin oo yer of the a8 Of sppreisgl:
OWNER REPORTS THAT SUBJECT PROPERTY 18 UNDER AGREEMENT FOR SALE AY 835 800, PRIOR $ME L0 PURCHASE NOT
FCORDED, SUBJECT IS NEW CONYTRUCTION AND ALL PRIOR SALES ARE OVER 38 MONTHS
INDRCATED VALLE BY SALES COMPARISON APPROMCH | ...ttt iriere i o vnoaenren it rreneans .
INGICATED VALUE BY tNCOME APPROACH (¥ Estimatnd Markes Rent § M 1 G0 Qvs g
This appraisal is made K13 SubALL 6 e P, MRS, Tspeckons o candedons ek below X% sties i compiedon per gians end speciicalions.
Conitons of Apprals:  THIS APPRAIEAL |8 MADE "SUBJECT TO PLANG AND SPECE" AND PER LENDERG INSTRUCTIONS. ELECTRONK:
TURE IN THIS REPORT IS TO BE CONSIDERED AN ORIGINAL SIGNATURE FOR EOWARD A PETERS,
Fioal Reconclislinn: ALE DATA HAS BEEN RECONCILED AND SELECTED WITH MORE EMPHARIS ON THE MARKET DATA APFROACH, WIHCH IS
THE BEST INDICATOR OF VALUE IN Y5 MARKET, BECALSE [T BEST REFLECTR THE ACTIONS OF BUYERE AND BELLERE N THE
KET PLAGE. :
The puepis. of thks appeatsal is o oslimats e mackst vako of the Tast proparty that is the subject of Ui Tepon, based b 1he Eb0VS Candiions 3 the coricasion, SONget
wmngmw.wmmmmmwunwummmfmmmrm4mmwﬁmmam 163 )

3 370,000

HOWE ESTIMATE, THE MARKET VALLIE, AS DEFINED, OF THE REAL PROPERTY THAT IS THE SUBJECT OF THIS REPORT, ASOF 1 ARE2006
BVHICH 5 THE DATE OF INSPECTION THE LFFECTVE BATE OF TS REPORT) TOBES 370,000 .
SLFERVISORY APPRAJSER JONLY i REQUIRED):
habE A e Sipaae Cloe  [Cloaset
Nere EDWARD A._PETERS Namg insipetd Propory
1i0ae0es lg Re
State Cortfication #_ RZDOO1786 $1040 Fi. Stale Certfication # St
icense ¢ Stale Or State Licensa # Sute
o e 40 B1. WERT. GEN. REA. FAGE 2 OF 2 Farvie Maa Foem SO4 50
Praduiinl oy ALY SARIG: Ik 25 B1IT ware xcunt: S0
Edwerd A, Pears

Mitler - DC0870
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PETERS APPRAIGAL SERVICES . LOANE
Suppismentat Valustion Section IFORM RESIDENTIAL APPRAISAL REPOR Fllg Mo, LOT113 TRANGON
o NEM SUBJECT COMPARABLE RO 4 COMPARADLE %0. £ COMPARABLE NO. §
LOT 113 TRANSON LN 14 LONG MEADOW LN 5 1 DNG MEADOW LN 278 BPORTSMAN RD
d Adiryss ROTONOA WEST |[ROIONOAWESEFL _ _ [ROTONDAWESTFL ROTONDA WEST, PL,
B Prosiieyto Subloct 1 .. oo MiLES 0,58 MILES 1.42 MLES
aies Price SRLEIEY § aat,000 |5 R 253 00 1% 12 s 28,200
B P L a8 16510 Pis #0610 B $AE 18103 184,40
B ot andior INGE. COUNTY | NGP. COUNTY RECORRE NP, COUNTY RECORDS INGP, COUNTY REGORDS
{ verificmion Sawess | REGORDS ORB2733-2078 QAR 20711515 v
VALUE DESCRIPT] ESCRIT e DESCRIPTION sppagens | DESCRIPYION sl
¥ Soes of Firsacdng  [AR0S) ; olooNY ol CONV . g
8 Concessions ; 0] NONE, QiNONE : o
8 Do of Salaf) PEN| i ; 0 | DHOS2005 . 0] b7E12068 : 0
¥ Locaiion - | susurBan H 0 SUBLRBAN : ¢ | GUBLIRBAN : [
e A i H FEE SIMPLE : 0;FEE SIMPLE : o
B s1e 10,0 3 : o] om0 i 0110000 : 2
. REBIDENTIAL REGIDENTIAL ! OIRESIDENTIAL _ : C|RESIDENTIAL ¢ [
2 Designand Appeal | RANGH RANCH ; €] RANCH : 0| RANCH : [
E8 Cucktyof Congnciion | CBBIAVG CBEAVE : 4| CHBIAVG : 5| CR/AVG : U
B Age © Yoarx g : +B000 18 : +8,000| 50 10,000
< [ AVERAGE AVERAGE : O] AVERAGE i 0] AVERAGE. U
Bt Avovo Grade ot b | B ek be ! den Twa | pores 4 B iow ; meom | spex
B oo Coont 8 3 Fl 8 8 ¥ o B ! of_a IF ¢
B Gopss L Ates 2017, 543t 2076 Satr 00 1,650 S4FL +1,000 2,008 SqFL | 4200
8 facomnt § Pl | NONE NONE - : 0| NONE o NORE H 0
8 ftooms Below Grate | NQNE NONE & NONE © NONE o
8 £ octional L AVERAGE AVERAGE 0| AVERAGE | AVERAGE 0
B e atingCocking Gha CHA : gloua : DLCHA 8
| ooy ERGt s NONE NONE_ : 01 NONE : B | NONE [
B GaruoniConort 2 GARAGE 2 GARAGE 1 0|2 GARAGE : 02 GARAGE [
B Porch, o, peck. TENGL BORCH ENCLPORCH 0|ENCL PORCH | CIENGLPDRCH 0
B8 rogpacely oe. | NONE : 9] NONE : 9| NONE : 9
W Fance. Pook o ] g9 : glo : 80 i g
N ~00L [ 9 : elo : 3l pOOL : 40,500 |
I % e 5,100 300
e i ol i iy At /55,100 | 1% 3 0,
B Commens on S#is Comparksolt inclucing the subject preperty's Companbiy io the neghborood, . & ABDVE SAVES AR AVAILABLE AND USEDIN |
i THIS REPORT DUE TO NEW CONSTRUCTION QF SUBJECT.
i 1TEM _SUBJECT COMPANABLE MO, 4 COMPARABLE NGO/ § COMPARABLE W0, 6
B noie, Price and Das | OVER 36 MDNTHE | NONE GVER 12 MONTHE NONE OVER 12 MONTHS NONE OVER 12 MONTHS
Bl Sourte kr pror ssies
B wihin your of oy | CTY REGORDS | COUNTY REGORDE COUNTY HECORDS COUNTY RECORDE

B Ayt o any cuesin agreement of sale, oplie, o stig ol 1 Sject properly a0d Analysis of any pri sales oF Sbyoct an0 CONPErobiSs Wit 6N Yorr o i dtie of spprasa:

Beacuced sk A0S vk, BOTH 2] wr bt i

Miller - GO0871
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. ADDENDUM
Fila No.: 10711

_Bopowen, STEWART, JANIS
Proparty Asdress: LOT 113 TRANSON LN Gave No: LOANE

‘Gity: ROTONDA wEST Swwe: Bl — Zip, 3547
Lonaer: AMERICAN MORTGAGE LINK ‘

Sits Commants

THE APPRAISER WAS NOT FURNSEHED A RECENT SURVEY, CONSEQUENTLY NO DETERMINATION OF AN ENCROACHMENT OR
OTHER ADVERSE CONDITIONS CAN BE DETERMINED, WELL AND BEPTIC TANKS ARE TYPICAL FOR THE AREA AKD T3 NOT
ADVERSELY AFFEST VALUE AND/OR MARKETARILITY. A SURVEY i§ RECOMMENDED.

Additiensi Cominants
APPRAISAL INFORMATION GATHERING AND REPORTING!

This apperisal report ks & S Y Appeal 'mmumwmwmmmmmwmamwmmsmwmnm
2-2@)MWIMSMWMPMWMHm%rn&mmwwmmwl “This repoet 16 2 surnmary of the inormetion,
mmmthhmewaummnW&au&mdwu. Buapporing documesiation s relsineg in
the sppriser's Tl £rd miy not APpea I this report,

An part of the sppreles: p the sppralsor s completed extensiwe h with respect ks the subject properly kad the comp
unedd. Lndonn Standands of Professionsl Apprsinal Practie were 1 thinughioul the snlin appraleel D Wit 80 U from
Seandwd 1.

uject 5 conslied new wnwwmmuv&lhawnwmmrbw«nmmMpmmmmvﬂmmmﬂwd
Tomos in T orey. ﬂhuwnﬂdﬂww«nwmmwmammnemmmwuhnm]mﬂmammm
Jow el high e 1000 of vidues as stated In florm.

SCOPE QF APPRAISAL:

'mumormwwwwmﬂmmm:wrﬁhuutmmmmmdmww&mmwwmwmm
et 10 BRUNELE e MRIGCT S Tk veku, a6 dofinad for It Highes! and Bost e,

INTENDED USE OF APPRAJSAL:

Tmimmueammmwwm;mummmmmewmmawmmmawwprmamwmawwuwm
wdior decision making by chient. mwmmmmwwmmmwmmw.

mwmmlmmmwummmmmmmmmnﬂm Thie upptaisal should not be conskierad liakis
whan ingivitiual line Hemy are viewed separplely o taksn out of the canlast of this report.

COMPARABLE SALES ANALYSIS;

In the Comparabia Gales Annlysis recent companiis sales wic saleciad based on 2ge. wizm, quakty condition sod ik neer physically o
i Bubjoct's coudd be found. A soarch of public records produced no mone fecesit sinllar seiea,

Land vue ired by aliocation and cth ds Bnd reoert ol wales.
for the comparebios vales wers Dased on apparen maietplace ricion 1o quaitty of milerel or

construction sdjustmants.
oomponmls,mtrwuofappmuon.wwm.mﬁm.mmemm«mwmmmmmww
this cisss. toma mm“mmmm«wmm_.mmWMmmp.mmnmwmpmmwmw-

Adgusiroents spiked woro deved UWough s sales analyti Wi the gubject marketpiace. Difterances i iving sveak, bathrooms, and
o o Bdiusied aocordingly. W,mmmmmmmmammwewmmmm
and quakly, Sakas comps used Bie mwmmnowodnwmm“mmmwm. Varloos diilrences In
mmmuﬂ:»kmm&-ﬂhmmmb‘mﬁnmhuﬂm‘;m& Aoeraie o4 Siten vy Dotwan 10,000 -
12,000 5, 1 with no ualue diffarencs showe in maske! ol saios. No adjustment is cassary for Kwrage e Ik seies

FINAL ESTIMATE OF VALUE:

No pereonl proparty has boar nciuded in the inel sstimate oF vilus.

ELECTROMUC SIGNATURE:
mmmwmwmnmmmwmmmwwwwwmmmmm.

Adganchan Page 1 0f 1

Miller ~ 000872
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, SUBSECT PROPERTY PHOTO ADDENDUM ‘!L
Botrower: STEWART, JANIS Filo W% 07113 TRANSON
Propeny Adiess:LOT 133 TRANSON EN

Case No; LOANY
CHy, ROTONDA WESY Slate: FL Zip: 33847
Lender; AMERICAN MORTGAGE LENK

FRONT VIEW OF
SUBJECT PROPERTY

Appraised Date; Novombar 3, 2005
Appraiscd Valug: $ 370,000

REAR VIEW OF
SUBJLCT PROPERTY

STREET BCENE

s

oy

A et P R s arirtrca,

Miller - 00B873
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COMPARABLE PROPERTY PHO!O ALDLNDUM ’
Boifowes: STEWART, SANIS File N0 L0T113 TRANSON

Property Addross LOT 213 TRANSON LN @ NO.: LOANY
City; ROTONDA WESY State: Fr 2ip: 33947
Lendor: AMERICAN MORYBAGE LINK
COMPARASLLE SALE #1
5030 BOURDARY BLVD

ROTONDA WEST, FL
Sale Date: 0BR4AZ05
Sale Price; $ 356,000

COMPARABLE SALE #2

40 LONG MEADOW PL
ROTONDA WEST, FL
Salke Date: 0502/2005
Sali Price: $ 383,000

COMPARABLE SALLE #3

18 MEDALISY RD

ROTONDA WEST, FL
Sale Dale: 0622/2005
Sale Price; $ 370,000

Miller - Q00874
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COMPARABLE PROFERTY PHO10 ADDLNDUM ,
BOTOwer. STEWART, JANIS File ¥ L OT113 THANSON
Propgerty Address: LOT 113 TRANSON LN Case No.: LOANS
City: ROTONDA WEST State: Fi, Zip: 39647
Lender AMERICAN MORTGAGE LINK

sy ) : COMPARABLE SALE #4

14 LORG MEADOW LN
ROTONDA WEST, FL
Sale Date: 08212008
Salp Price: § :5.000

COMPARASLE SALE #5

5 LONG MEADOW LN
ROTORDA WEST, £t

Salp Date: 040572005
Sale Price: § 351,000

R

COMPARABLE SALE #6

226 SPORTSMAN RD
ROTONDA WEST, FL
Sak Dale: 072472008
Sale Price: $ 380,900

Mitler - 00875
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PETERS APPRAISAL SERVICES
Bomowsr: STEWART, JANIS Fie No.: LOT153 TRANSON
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FLOQRPLAN
Borrower. STEWART, JANIS File NO.;  LOT113 TRANSON
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LOANE
Flio . LOT113 TRANSON

DEFINITION OF MARKET VALUE:  The mast probable price which 3 preperty should bring tn & competitive and open market
undar 8l conditions requisite to 8 falr sale, Whe buyer and seller, each scting pradently, krowledgeably and assuming the prica is nel
sifected by undue stimulus, implict in this definition Is the consummation of 8 sale as of 8 specified date and the passiag of Gile rom
seller to buyer under condilions whereby: (1) buyer and selier are typlcally motlvaled; (2) both pertigs are well nformed ot well advised,
and each acting in what he congiders kis own b3l Interest; (3) a reasonable 1ime (s eliowad for axposiire ¥ e opan markel; (4} payriant
it made i terms of cash in £.5. dallars of in terms of financial arrengements camparable thereto; and (3) the pice represents the nopat
consideation for the property sakd unstietied by special o crestive financlng or sales concossions® granlsd by snyons associsted with the
sale.

*Adjustments (o the comparabies must by meds far spocial of Grealive financing or seles boncessions. No adjustmerds Bre necessary for
those costs which are nomally paid by selkds as 2 rasult of wadiion of law in @ market area; (hb5e COsts are 1aady idomiishle sinca the
saligr pays Whese costs In vinuelly s saks trensacions. Speclal of Lraslive Nnaneing adjustmans cun bo made 10 the comparbla property
by comparisans to finsncing lerms ofarod by 8 wnwrd pany instittionat lender tat Is nol slready Mvolved In The propsny of ranszolon. Any
adjusumant should ngt be calculated on & mechanical gatiar for dolar cost of the financing oF concession bul the Gultar-smaunt of any
adjustment shaukl aproximate the market's reactiorn Lo the: Tinancig o concessions based o0 the Appaises's jusgment.

STATEMENT OF LIMITING CONDITIONS AND APPRAISER'S CERTIFICATION

CONTINGENT AND LIMITING CONDITIONS:  The appraise's certification that appears in the appraisal repot 15 sublect to Ihe
Inlowing covdiions:

1. The appraiser wilk not be responsible for matters of o legal nature that affact alther the propenty balng appralsad or the title 1o 1L, The
appeaiser gssumes thet the litle is good and marketable and, terafora, will not rander any opinions about the tiie. The propeny is appraised
on the basis ¢f i being under responsibrie cwnership.

2. 'The appraiser has provided  sketch in the apArAISe! faport Lo Show approximate dimensions of the improvemants and the sketch is
ncxsed DRy 0 assist the reades of the seportin wisuaizing the property and bRdersiandio the appratser's determination of ks size.

4. The appraiser ies exarined the avaitble flacd maps thoi are providad by the Fetersi Emergency Menagement Agency {or other data
sources} ang hes holed In the appralsal report whether the subject site Is located in an identifie $pecial Fiogy) Hazard Area. Becaute the
apprakser s N0 8 SWVEYOr, hi Of Sh: Makes 1o Juaanleas, expiess of irgbad, regarding this deteanination,

4. The appreiser will ot give festimany or appeat in cour because fie of ShE mate an sppralsal of the propenty it question, unless speckic
arangements 10 60 50 have beon made heforehand.

5. ‘the appralser has estimaled the value of the land in the cosl approach at 1S highast and bast use end ihe mprovamants sl thaif
contributory vatup, These separate valuaticns of e tand and Impravemens must not be used in conjunction with any other appraisal and
ao evaicH[ they are so used.

8. The sppraiser has aoted in the appraisal report any sdverse eonditions (such &5, neeted repairs, deprociation, the: prosence of hazardous
wastes, 10xic substances, elc. ) sbserved during the Inspection of th sutject property or that he or she becema sware of during the normal
research invaived in perloimming the eppraisal, Uniess otherwise skated in tha appraise! fapart, tho appraiser has no knowtedga of any hidten
of unappared conditions of the property of adverse environmental conditions dncluding the presence of hazardous wastes, loxic
subsiances, #ic. ) that would make the propesty move of fess veluable, and has assumed that there are ho such congitions snd makes no
guarantges or warranlies, express of Implied, regsrding the conditian of the property. The appeaiser will not be responsible for any such
congitians that 4o exist ar for any engineefing or testng hat might be required (o discover whether such condhlons exist. Becalise the
appralsar s not en expert in the field of oavironmenta) Razards. the sppraisat sepod Most nal be considered as an envizonmentst assessment
o e property.

1. The appralser abiained the infaimalkn, estimates, and opinions {ikal were expressed i the sppreisal repart from sources that he or she
consitars to be reBabie and befieves them to be \ue and comrect. The appralser does nol asswne responsiiniity (o the wcouracy of $uch
Reres that were fenished by othes jarties.

8, The appraiser with not disclose the conlents of the appraisal foport except 25 provided for in ihe Unilorm Standards of Professionsl
Appraisal Pracike.

4. The appraised kas basad nis or hor appraisal report and valuation concluston for an appraisal that is subject 1o saustactory complation,
repaks, or aiterations o the assurrplion hel compiotion of the improvements wi be pedormed in & workmanike AN

10, The appraiser must pravide Kis or har prior writien cansant before the tendasichent specified In the appraisai repen con distribate the
apgraisal regort {including conclusions aboul the property vaho, the appratser’s ldpmity and profusslonad dasignations, and referencas to
any professianal appraisal organizations ot the e with which the appraises is assotiated ) 1o anyone other than the bocrawar: the
mongagee o1 Its successors and assigns: the morlgage insurer; consuttanls; professiongl appralsal crgenizations; any state of (edetally
approved financial insUitution; or any deparmant, agency. or Instrumontaity of the United States o7 any state of the Disricl of Columbia;
axcapt Inat the lenderclignt may distribute the property desciiption seclion of the report only to deta collection or reporiing service(sy
withoul having to phiein the appraiser’s prier writen consent. The appiaiser's widten conser and approval muist also be oblained before
1he appaisal cén bo conveyed by anyone ko the public through agvariising, public relations, news. sales, or otwer media,

Frodgio Mag Form 439 6-93 Fagelol2 Fanria Mok Formt 10048 6-63

Miller - 000881
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LOANS

File No. LOT113 TRANSON
APPRAISERS CERTIFICATION:  The Appialser cenifies and agrees that:

1. | have researched the suhject market area and have selected o miskoum of three recent satos of properties most similar and proximats
10 the subjest proparty for consideration In the sales comparisan anaysls and have maile a dollar adjustment when appropelate to reflact the
marke!, reacticn to those ltems of significant varlation. ¥ a significant om in 2 comparghlo properly is superior to , of more Tavorebla then,
the subject property, | have made a negative adjustment 1o Tedics: the adjusted suias price of the comparable and, if & significent em i 2
vomparabie property s Inferlor to, of less favorable than the subject propesty, 1 have made a positive sdjustment o increast the adjusted
sales price of the companalie.

2. 5 have taken Into considaration the facters tiat have an impact o6 value in my development of the estimate of markel valug in the
appraisal repait. 1 have not knowingly withhetd any sigrificant information frem the appraisal report and | belleve, 1o the best of my
Knowipcige, that ail stelements prd information i the apprisal report are Yrue Bk corredt,

3, Istaled in the appraisal report unly my own personal, unbiascd, ang profession) analysls, cpinlos, and conclusions, which are suject
anly to the contingent and kniting congitions speciied i this form.

4, 1 heve no present of prospeciive interest in the property that is the subject te this report, and | have ne presert of prospeslive personal
intesast or bias with fespact to the participants in tha transaction. | did nod base, eilher parlially or completely. my analysis andfor the
estimate of market vaiue In Lhe appraisal feport on the race, color, religion, sex, handicap, ferilia! status, or national origin of either the
prospective OWners of petupants of the subject property or of the present owaers of occupards of the groperiles in lhe viclniy of the
subject propenty.

5. | have no present of contempisted future ilerest in the subject propedy, and neither my curreat of futire emptayrent ney my
compansation Tor partorming Whls uppralsa is corungent on the appralnd vaive of the property.

6. ¢ wes not required to report ¢ predetermined value or direction [ vatus thet favors the cause of the client er any rglatad pasty,
the amoun of the volie esiimata, the attainment of a specific result, of the occurrence of a Subseguont svent i oréar 1o recalve my
compensation sudior employment for parforming the appralsal. | did not tiase the appraisal repon on 2 requested misimum vaiualion, 9
spechc vaiuation, o 1he 1eod 10 apPOve 8 SpeCiic MORGAGH 0an.

7. | performed this appraisal in conformity with the Uaitorm Standards of Professional Appraisal Practice thatl were adopted and
pramulgated by the Appreisal Stadards Soard of The Appraisal Foundation and that were In place as of the effective date of this appralsa,
with the excaption of the depariuse provision of these Standargs, which dues not spply. 1 acknawletige thet an astimate of 4 reasoneble
time for eXposiEra in the open markat is & condition in the definition of market value and the estimste | ceveloped Is consistant wilh the
markgting time noled in the neighborhood section of this report, unkass & have otharwise statd in the reconcilation sechon,

§. 1 have persoatly nspected the interior and exterior areas of te subject proparty end the exlerior of ofi propartias st a5 comparablas
In 1he eppealsal aport. 1 furtner carDly that 1 hava ngtad any apparent of known advorse canditions i the subject impiovements, on the
subject site, or an any siie within the immadiate vichity of the subject groperty of which | 2m aware and hive mads adjustmonts (or these
saverse canditions In my anatysts of the properly valug to the extest that | had market evidence to support them. | have also commented
ahout the effest of he adverse CoNGIONS on the MerKetabikty of the sunlect kaparty.

g, | personally prepared all conclusions and opinlons aboul the real estale that were sef fonh in the appraisal report. If ) retled on
significant professional assistanca from any individuat or individuals In the perfarmance of the appraisal of lhe prepuration of the appeaisal
report, | have named suth individuatis) and disclosed the spetific tasks pectormen by them In the secontiiation section of this spprasal
report. 1 certify that sny individual s0 named &5 qualified 1o peform the tasks. | have noi shorized anyene Lo mBke 8 changa to any kem in
the report; therolom, ¥ an unathorized changs is tads to the sppraisal repod. | wilklake o responsibiity foc it

SUPERVISORY APPRAISER'S CERTIFICATION:  Ha supervisory appraiser signad the appralssl repert. ne of she certifles
and agrees that; | direclly supervise the appraiser who prepered the appralsal repotl, Rave revicwed the appeaisat report, agrea with the
statemonts sad conciusions of the eppraiser, Agree to he bound by the appraiser's cenifications numbered 4 through 7 above, and am iaking
full responsibtky for the appvaiset and the apgralsal 2eport.

ADDRESS OF PROPERTY APPRAISED: LOT 113 TRANSON LN ROTONDA WEST, £l 23947

APPRAISER: SUPERVISORY APPRAISER {only If required)
Sigpare; Mﬂ.———— Skwaure:

Name: ERWARD A PEIERS hiame:

Date Signed:  11X03/2005 Dale Signed:

Slate Cenlfication # RZ0004786 Stale Cenification ¥

o State Livense #: oF State License £

Stme: Fl, State;

Expiration Date of Certilication of Livense: 11302008 Expirntion Datg of Certification or License:
[ o £2) rin ok inspest Propesty

ST. GERT. GEN. REA.
Fregdie Mac Form 430 6-93 Page 20f2 Fannia Maa Form 10048 8.82
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